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THERE has been no change in the past month in the main 
trends of British business activity. As a result of the con- 
tinued deterioration on the world economic front, the trend 
of exports remained downwards. Moreover, industrial pro- 
duction for domestic purposes has shown a further decline, 
in spite of the increase in defence expenditure. The Economist 
index of business activity, which is adjusted for seasonal 
variations, registered a further decline from 104} (1935 = 100) 
in April to 103 in May. As the accompanying diagram shows, 
business activity has already fallen to the level of two years 
ago. Moreover, a comparison of the movements of this index 
in 1937-38 with those of 1929-30 shows that the fall of 
activity since last autumn has been as rapid as during the 
corresponding period eight years ago. 

The recession in business activity is also revealed by the 
employment 
returns. T h e 
number of 
insured persons 
aged 16 to 64 
in employment 
in Great Britain 
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on May 16th, 1935=10 
at 11,375,000, 
showed a_ de- 


cline of 148,000 
from the figure 
for the  cor- 
responding 
month a= year 
ago. During the 
same _ period 
the number of 
unem ployed 
persons on the 
registers in 
Great Britain rose by 382,000 to 1,778,805. The decline in 
activity has been widespread, and, with the exception of seven 
trades, the proportion of unemployed persons was higher than 
a year ago in all the industries listed separately in the Ministry 
of Labour Gazette. 

There are no indications that the downward movement in 
world production, trade, and prices has been arrested. 
The prices of primary products continued their downward 
trend: The Economist index fell from 137.0 on May 11th 
(September 18, 1931=100) to 131.5 on June 8th. The 
League of Nations’ index of the stocks of twelve raw 
materials rose from 88.6 (1929=100) at the end of March, 
1937, to 115.9 at the corresponding date this year. Between 
the end of March, 1929 and 1930, the index rose from 95.4 
to 110.7. Attempts to adjust supplies to demand by means 
of international control schemes thus do not appear to have 
been very successful, so far, in preventing stocks from 
accumulating. Shipping freight rates, on the other hand, 
showed a steadier tendency last month, when our index 
registered a slight rise. The fall in world industrial produc- 
tion since last year is reflected in the League of Nations’ 
index, which stood at 88.8 in March (1929=100), com- 
pared with 104.9 a year earlier. 

Under the circumstances, the persistent fall in British 
exports is scarcely surprising. Our index of the volume of 
domestic exports declined from 98 (1935=100) in April 
to 91.5 in May, the lowest figure for May since 1934. And, 
since there is still no evidence of improvement in new orders, 
an early reversal of the downward trend seems improbable. 

In general, the decline in industrial production for the 
home market has been less marked than the recession in 
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exports. Nevertheless, the decline in industrial production 
for domestic purposes has been fairly widespread, except 
in the case of industries engaged mainly on.defence work. 
The building and contracting trades, however, remain 
buoyant. For example, the proportion of insured persons 
unemployed in the building industry last month, at 12.2 
per cent., was only 1.2 per cent. higher than in May last 
year, and the unemployed percentage for public works con- 
tracting was actually 0.5 per cent. smaller than a year ago. 
Moreover, there are still no indications of an early collapse 
of the building boom. In contrast to the heavy declines in 
the value of building plans passed in recent months, the 
returns for May, relating to 142 local authorities, show a 
fall of only 0.5 per cent. from May, 1937. Plans passed for 
dwelling houses and public buildings actually showed an 
increase, but the 
figures for fac- 
tories and com- 
mercial 
premises were 
lower than a 
year ago. In en- 
gineering, too, 
the decline in 
activity has so 
far been rela- 
tively slight, 
and the propor- 
tion of insured 
workers unem- 
ployed in 
marine engi- 
neering and 
shi p building 
last month was 
lower than a 
year ago, due mainly to increased naval construction. 

Unfortunately, there has, as yet, been no _ notice- 
able revival in the volume of new business secured 
by industry. The demand for steel has shown no improve- 
ment, and, in view of the large stocks which were 
accumulated during the winter, the industry is being 
forced gradually to reduce its output. The demand for 
coal is declining with the fall in domestic activity 
and export business, though current output is still practically 
as high as a year ago. Business in chemicals, which are 
used in most branches of activity, has tended to contract. 

The recession has been most marked in the textile indus- 
tries, owing to their dependence on the export market. 
Thus, the percentage of insured persons unemployed in all 
textile trades last month was 23.4 per cent., compared with 
11 per cent. a year ago. Nor are there any signs of early 
revival in the cotton, wool, linen and jute textile trades, 
which have been hit most by the fall in business. 

The latest evidence from abroad suggests that business 
activity is either falling or marking time in the majority 
of countries. Industrial production in the United States 
appears to have shown a further, if slight, decline, and 
most observers are now agreed that a sustained improve- 
ment is unlikely before the autumn. In Germany and Italy 
activity has so far been well maintained, due to the inten- 
sification of re-armament. There has been no improvement 
in France, Belgium, or Holland, but activity in Denmark, 
Norway and Sweden continues at a comparatively high level. 
As a result of the fall in prices, exports of the primary pro- 
ducing countries are now tending to decline, but in Australia 
and South Africa there is as yet little recession, 
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British Industrial Developments 


The following reports on British industry cover, in most cases, 
the period to the middle of Fune. In the remainder they relate 
to the month of May. 


COAL 


The output of coal has so far been fairly well maintained. Thus, 
the quantity of coal raised last month was 19.1 million tons, com- 
pared with 17.8 millions in April and 18.7 millions in May, 1937. 
Moreover, exports, after falling below the level of the corresponding 
month a year earlier in April, were higher last month than in May, 
1937. The outlook, however, is less encouraging, for domestic 
demand for industrial purposes and export business have tended to 
decline. The recent reduction in sales for domestic purposes is 
seasonal, Prices have so far been fairly well maintained, though there 
are indications of slight reductions in certain grades. 


IRON AND STEEL 


The output of pig iron declined from 661,000 tons in April to 
633,900 tons in May, the lowest level since February, 1937. Produc- 
tion of steel ingots and castings in May, at 957,000 tons, was 18,400 
tons higher than in April, but, with the exception of that month, 
was the lowest output recorded since August, 1936. Imports of iron 
and steel showed a further decline last month, but exports remained 
almost unchanged. As a result of the contraction of domestic output 
and imports, The Economist’s index of apparent iron and steel 
consumption (1935 = 100), adjusted for seasonal variations, fell 
from 1234 in April to 1044 in May; a year ago the index stood at 
130. This index, however, does not take into account changes in 
stocks. Despite the recent reduction, the output of the industry 
remains substantial. As stocks of certain materials are still substan- 
tial, there has been no incentive for consumers to cover their require- 
ments for longer periods ahead. The prolongation of the International 
Steel Cartel, announced last week, and the expectation of the 
conclusion at an early date of an effective agreement with the 
American steel exporting companies has strengthened the price struc- 
ture in this country. 


GENERAL ENGINEERING 


The gradual recession in the engineering industry continues. 
Activity is slowly declining, and as the trend of new business is also 
downwards a further contraction of activity is probable. The nego- 
tiations between the A.E.U. and the employers are still hanging fire; 
but even if the volume of Government contracts increases, this is not 
expected to offset fully the shrinkage in commercial business. While 
the trend of activity is slightly downwards the industry still remains 
very busy, for the proportion of insured persons unemployed in 
general engineering in May, though 0.3 per cent. and 2.0 per cent. 
higher than the preceding month and in May, 1937, respectively, was 
still only 7.1 per cent. The gradual decline in the demand for 
machinery is reflected in the fall of imports from 12,605 tons in 
May, 1937, to 10,132 tons in the past month. Owing to the large 
volume of export business placed last year, exports in May, at 37,238 
tons, were still 2,644 tons higher than a year ago. Exports are 
expected to continue at a fairly satisfactory level during the next 
three or four months. Among individual sections, marine engineers 
and manufacturers of prime movers and engines remain very active, 
but activity in the textile and agricultural machinery departments has 
slowed down. 


ELECTRICAL EQUIPMENT 


The electrical equipment industry remains active, though, like 
general engineering, the industry is experiencing a gradual recession. 
The proportion of insured workers unemployed last month was 
5.3 per cent. in engineering and 9.0 per cent. in the electrical cable, 
apparatus, and lamp section; compared with a year ago, the unem- 
ployment percentages showed increases of 2.3 per cent. and 3.9 per 
cent. respectively. Exports of electrical machinery increased from 
1,063 tons (valued at £192,083) in May, 1937, to 1,960 tons (valued 
at £330,997) in the past month. Shipments of electrical goods and 
apparatus last month also continued above last year’s level, and, at 
£1,098,113, showed an increase of £25,880 over the figure for 
May, 1937. 


AUTOMOBILES 


Sales of new vehicles on the home market during April show a 
decrease of 5,472 compared with April, 1937, though some of the 
decrease must be ascribed to the fewer working days in April this 
year than in April, 1937. The total new sales for the seven months 
ended in April show a decrease of 10 per cent. compared with 1937, 
and output of private cars and taxis for April and for the seven 
months ended in April were 11 per cent. and 10 per cent. respectively 


lower than in the corresponding period of last season. The production 
of commercial vehicles fell by 8 per cent. in the first seven months 
of the season and by 6 per cent. in April compared with the corre- 
sponding periods of last season. The five months’ (January-May) 
total of ali motor vehicles exported shows that the numbers have 
increased from 40,000 in 1937 to 42,000 in 1938, whilst the value 
shows an increase of over £600,000. 


BUILDING 


Activity in the building and contracting industries remains at a 
very high level. The proportion of insured persons unemployed in 
building last month, at 12.2 per cent., was only 1.2 per cent. higher 
than a year ago, while in public works contracting the unemployment 
percentage was actually 0.5 per cent. smaller than in May, 1937, 
While the industry has no doubt benefited from the increase in 
defence expenditure, which involves construction of factories, aero- 
dromes, etc., it is doubtful whether Government contracts would have 
been sufficient to make up for any marked curtailment in private 
construction. The returns of the value of building plans passed by 
a large number of local authorities have recently shown substantial 
decreases compared with the corresponding month a year ago. On the 
other hand, the figures for May, relating to 142 local authorities, 
show a decline of only 0.5 per cent. from the figure for the corre- 
sponding month last year. Plans passed for dwelling-houses and 
public buildings showed an increase, but those for factories and 
commercial premises were appreciably lower. There are still no indi- 
cations of a marked recession in building and contracting in the near 
future. 


CHEMICALS 


Owing to the international situation, conditions in most sections 
of the chemical industry have been subdued during the past month. 
Business in industrial chemicals was quiet, although a little more 
activity was reported towards the close. Sales of weed killers and 
fertilisers have been below normal owing to the prolonged drought. 
Refined coal tar has been the only coal tar product for which any 
demand has been shown. Trade in pharmaceutical and other fine 
chemicals has been dull throughout the month. The value of exports 
of chemicals, drugs, dyes and colours during May was £243,139 less 
than in May, 1937, ammonium sulphate and painters’ colours and 
materials showing particularly large decreases. Imports were £112,400 
lower in value than in May, 1937. 


POTTERY 


Trade generally is quiet; unemployment fell slightly during May, 
and 16.8 per cent. of insured persons were unemployed on May 16th, 
compared with 18.4 per cent. in April. Exports for May were a little 
higher than in May, 1937: for the first five months exports of 
earthenware amounted to 208,000 cwt. and of sanitary-ware to 
184,000 cwt., compared with 195,000 cwt. and 207,000 cwt., respec- 
tively, in the corresponding period of last year. 


FOOTWEAR 


Employment continues fairly good, and the proportion unem- 
ployed among insured persons, at 11.9 per cent., showed little change 
between May and April; a considerable amount of short time, how- 
ever, is being worked in Bristol, Northampton, Stafford and Leicester. 
Exports for May were again considerably larger than last year, and 
for the first five months of the current year amounted to 168,357 
dozen pairs, against 154,018 dozen pairs in the corresponding period 
of 1937. 


COTTON 


General conditions throughout the industry remain very unsatis- 
factory and numerous firms extended the usual Whitsuntide holidays; 
since the beginning of June, however, some spinners and manufac- 
turers have secured a few more orders. Export trade in piece-goods 
has continued to be restricted, and shipments are now smaller than 
for the last 85 years. India buyers have given moderate support in 
bleaching styles and fancies. The higher duties have continued to 
affect adversely the trade with Egypt, and stocks in West Africa are 
moving off very slowly. Rather more active dealings have taken place 
for South America, the Dominions and the home trade. According to 
latest statistics, the number of unemployed in the cotton industry is 
now 126,549, against 107,887 a month ago and 53,850 at the same 
time last year. Spinning production is now 50 per cent. of capacity, 
against 55 per cent. a month ago and 92 per cent. at the end of May, 
1937. Experts of cloth for the five months ended May amount to 
639,791,000 linear yards, and during the same period shipments of 
yarn have been 52,507,900 Ib., a decrease for each class, compared 
with a year ago, of 25 per cent. 
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JUTE 


Unemployment continued to increase during May, when the pro- 
portion unemployed among insured persons rose to 37.2 per cent., 
compared with 36.3 per cent. in April and 21.1 per cent. in May of 
last year. Exports of piece-goods in May and in the five months 
ended in May were less than half of those in the corresponding 
periods of last year; exports of sacks and bags were also lower, 
though the fall was not so pronounced. The Government is helping 
the trade by a large order for 275 million bags, at the rate of 
delivery of 2 million bags a week. The problem of working hours in 
the Indian mills has not yet been settled, though the owners of only 
a very small percentage of looms are standing out. 


LINEN 


Flax prices have been maintained, but business for the home trade 
is very limited. Further bulk sales have been made to Germany by 
the Baltic Monopolies. There is more inquiry for yarns, but the 
difference between production costs and buyers’ limits remains un- 
bridged in both the yarn and cloth markets. 


RAYON 


Rayon business has continued in a depressed state during the past 
month. There is no evidence of cutting of viscose yarn prices below 
the agreement rates, but concessions have been given in grades 
wherever possible. The outlook amongst Lancashire and Yorkshire 
consumers is in some directions a little brighter than it was. The 
hosiery trade has been rather disappointing. 


WOOL 


Trade is very slow in all departments. The proportion unemployed 
among insured workpeople aged 16-64 increased slightly in May to 
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21.8 per cent., compared with 21.2 per cent. in April and 9.4 per 
cent. in May, 1937; a considerable amount of short time is being 
worked. Exports of tops, yarns and tissues were all heavily down in 
May compared with May of last year. Exports of woollen tissues 
fell from 5.4 million sq. yards to 3.5 millions, and those of worsted 
tissues from 2.9 millions to less than 2 million sq. yards. Markets 
for raw wool have been firm, but this confidence is not reflected 
in the later stages of the industry. 


AGRIGULTURE AND FISHERIES 


The break in the drought has brought on the corn crops, which 
are generally in good condition, though in some districts germination 
was uneven. The sowing of sugar beet and roots was delayed until 
the rain, but is now practically completed. There has been little 
growth on the pastures, and hay fields are expected to give a light 
yield; the acreage laid up for hay is also smaller than usual, owing 
to the shortage of keep. The additional 4d. per gallon in the whole- 
sale price of milk for July will be welcomed by dairy farmers; fat 
lamb prices remain at low levels. The soft fruit harvest is generally 
very small, owing to the long drought and the late frosts. The 
British catch of wet fish amounted to 1.6 million cwt. in May, against 
1.7 million cwt. in May, 1937; the value, however, increased from 
£1,003,000 to £1,145,000. 


SHIPPING 


The Economist’s index of freight rates for May, at 113.9 (base 
1898-1913), showed a slight rise from the April level; declines on 
somie routes were more than offset by increases on others. The Plate 
market remains depressed, but there has been some recovery in rates 
to and from India. In view of the steadily declining volume of 
world trade, the prospects for an early revival in the level of freights 
o: business are not hopeful. 


UNITED KINGDOM—THE ECONOMIST INDICES OF BUSINESS ACTIVITY* 
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Business Developments Overseas 


BRITISH EMPIRE 


AUSTRALIA.—Rain still is needed in Victoria and New South 
Wales, but conditions in the other States are reported to be satis- 
factory. The next wool clip is expected to be light and the 
carry-over, at 100,000 bales, will probably be absorbed. Industrial 
construction and general business activity continue at a high level, 
but the anticipated reduction in the wool clip and the lower prices 
for wheat suggest that the value of exports in the latter half of 
1937 may tend to decline. The Government loan of £10,250,000 
was fully subscribed. 


SOUTH AFRICA.—Although some expansion in orders 
occurred after the general election, business generally remains sub- 
dued. Wool prices have remained firm, and although there is little 
export business in hides, the local demand is good. The value of 
exports in April was £2.1 millions below the level of April, 1937, 
while imports fell by £0.5 million. 


CANADA.—In contrast to the decline in the earlier months of 
the year, the index of the volume of business (base 1926) rose from 
106.1 in February to 108.8 in March, and a further rise was recorded 
in the first weeks of April. The index of general employment for the 
whole of April, however, showed a small decline, and there was a 
fall in activity in the textile and newsprint industries. Over most 
of the prairie country the young wheat crop is making good growth, 
but rain is reported to be badly needed in Alberta. 


INDIA.—Widespread rains during May were welcomed in all 
districts and standing crops are reported to be good. The latest 
estimate of the wheat harvest raised the total yield from 10.18 
million tons to 10.50 million tons. The Indian Government issued 
during May a 3 per cent. Rupee Loan 1963/5 at 98 for 15 crores, 
which has been oversubscribed. Both imports and exports were 
lower in April than in March and in April, 1937, and amounted to 
13,43 lakhs and 12,66 lakhs respectively. 


EUROPE 


FRANCE.—Despite the improvement in confidence resulting from 
the measure of political stability achieved by M. Daladier’s Govern- 
ment, there has been, as yet, no decisive upturn in business activity. 
The official index of industrial production for April (1913 = 100) is 
93, against 95 in March and 105 in April, 1937. During May the 
number of persons in receipt of unemployment benefit declined from 
393,054 to 380,826. This was a seasonal decline, however, and was 
much less marked than during the corresponding month a year ago, 
when the number fell from 371,413 to 345,503. The value of imports 
in May was 3,878 million francs, against 3,877 million francs in 
April and 3,070 million francs in May, 1937. Exports last month 
were valued at 2,324 million francs, compared with 2,364 million 
francs in the preceding month and 1,761 million francs a year ago. 
There are no indications of an early and sustained revival in the 
capital goods industries. Activity in the building and iron and steel 
industries remains well below the level of a year ago. Wholesale 
prices, as revealed by the official indices, showed an increase during 
the past month. A rise in the value of Stock Exchange securities in 
the first half of May was cancelled by a decline in the second half. 


GERMANY .—Despite some decline in export business, industrial 
activity in Germany continues well above the level of a year ago. 
The absence of any setback is due largely to the intensification of 
re-armanient activity. The number of unemployed persons (excluding 
Austria) fell by 84,000 to 338,000 during May. The number of 
persons recorded as employed reached 19,850,000 in May, an increase 
of 450,000 on the month, due largely to the number of children 
leaving school, but in part also to the re-entry into gainful occupa- 
tion of married women, pensioners, and workers formerly inde- 
pendent. Despite a decline of 65,000 during the past month, the 
number of registered unemployed in Austria was still 351,000 early 
in June. Coal production (excluding Austria) was 14.5 million tons 
in April, compared with 15.7 millions a year ago. Crude steel produc- 
tion, however, rose from 1,645,000 tons to 1,766,000 tons during this 
period. Imports of Great Germany last month were Rm. 516 millions, 
an increase of 8.2 per cent. over the figure for the previous month. 
Exports in May, at Rm. 4654 millions, were 3 per cent. higher than 


in April. There are no indications of an early setback in industrial 
activity. 


BELGIUM.—Business activity continues at a low level; the 
general index for April (base 1929) at 67.1, was nearly one point 
lower than in March, and compares unfavourably with the figure of 
90.9 in April, 1937. Imports in April amounted to*Frs. 1,900 
millions, against Frs. 2,446 millions in April of last year, while ex- 
ports fell by Frs. 574 millions to Frs. 1,723 millions. Wholesale 


— showed a further decline from the peak reached in January, 


SWITZERLAND.—The fall in the number of unemployed from 
66,000 at the end of March to 60,000 at the end of April was 
partly stimulated by the Government expenditure on construction 
work. Business activity generally continues at a high level, but the 
Outlook is unsettled; the tourist trade shows a slight decline from 


last year and imports fell from Frs. 173 millions in April, 1937, to 
Frs. 124 millions in April of the present year. Exports continue to 
be well maintained. ‘lhe exceptional dryness has delayed the crop 
growth and the sharp frosts in May seriously damaged the fruit 
trees and vines. 


GREECE.—Favourable climatic conditions during May have 
improved the prospects of a satisfactory crop, especially for cereals. 
Industrial activity continues satisfactory, while inland trade was 
better than a month ago. Both exports and imports in April showed 
a slight recession compared with April last year. Demand for the 
principal articles of export—especially tobacco and currants—was 
not brisk in May, and wholesale prices generally tended to fall. 
Foreign exchange reserves declined somewhat, while conditions on 
the Stock Exchange remained satisfactory. Public revenue continues 
to increase. 


POLAND.—Business activity remained at a high level during 
the first three months of the year; in April, however, the general 
index of production fell by nearly 2 points to 92.7 (1929=100), due 
largely to a sudden decline in the textile trades. Unemployment 
showed a seasonal decline in April and was lower than in April, 
1937; the level of wholesale prices and the cost of living have been 
very stable for the last 18 months. The value of imports and 
exports continues to be well maintained. 


UNITED STATES OF AMERICA 


The downward trend in industrial activity persisted in May, but 
the rate of decline has slowed down. According to the Monthly 
Bulletin of the National City Bank, business men are not now expect- 
ing much change for the better until seasonal influences again become 
favourable in the early autumn. As a result of the drastic curtailment 
of output, stocks of semi-finished and finished goods were steadily re- 
duced; nevertheless, they still appear to be substantial in many in- 
dustries. Activity in the heavy industrials remains at a very low level, 
and the volume of new business is small. Machine tool orders in April 
were less than one-third of the figure for the corresponding month 
last year. Building contract awards were disappointing in April, but 
have shown some improvement in the past month. Residential con- 
tracts showed an encouraging contraseasonal increase during the first 
three weeks of May. Exports are still running above last year’s level, 
the figure for April being $271.5 millions, against $264.6 millions 
in the corresponding month last year. During the same period, how- 
ever, imports fell from $280.9 millions to $155.5 millions, 


LATIN AMERICA 


ARGENTINA.—The sharp recession in export trade has now 
resulted in the inevitable decline in imports; retail trade is poor in 
practically all lines. Wholesale prices continue to fall. The finan- 
cial year closed with a surplus of 10.8 million pesos, but, in view of 
the recession in world trade, efforts are being made to reduce 
Government expenditure. Exports of linseed are expected to reach 
645,000 tons in the coming season, compared with 539,900 tons 
exported last year; the cereal crops, however, yielded only a poor 
harvest. 


CHILE.—The shortage of dollar and sterling exchanges has be- 
come more acute, due mainly to the serious decline in the value 
of exports, but the requisition of exchange for official purposes also 
lessens the supply available for merchandise imports. The value 
of mineral exports in the first quarter of the year was one-third 
lower than in the corresponding period of 1937. 


ECUADOR.—The acute exchange stringency during the early 
part of May, caused in part by the surfeit of 24 million German 
Aski marks, led to a decree establishing a complete control over 
imports, by means of permits. The Central Bank has suspended 
all dealings in foreign exchange, but it is rumoured that it intends 
to hold the sucre at the existing rate of 13.8 to the U.S. dollar. The 
cocoa crop is expected to be nearly one-fifth smaller than that of last 
year, and this, combined with the low prices of cocoa on the world 
market, gives rise to some anxiety. 


THE FAR EAST 


Japanese exports in April, at 217 million yen, were 
9 million yen lower than in March and 46 million yen lower than 
in April of last year. Under the influence of control measures, 
imports fell to 265 million yen, compared with 337 million yen in 
April, 1937; the import surplus for the first four months of 1938 
was 280 million yen less than in the corresponding period of 1937. 
The output of heavy industrial products has expanded, but business 
in other directions has been dull. Wholesale prices changed little 
in March and April, but retail prices continue to rise. The value 
of China’s imports for the first quarter of 1938 amounted to 232 
million standard dollars, against 318 million in 1937; the value of 
merchandise exports fell from 240 million standard dollars in 
January-March, 1937, to 134 millions in the same months of the 
current year. 
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THE ECONOMIST TRADE SUPPLEMENT 































































Monthly are 1 1937 i 1938 
United Kingdom comet - Unit of a - : salad | ‘i lids | a a 
rwise Great Britain ( easurement | | 
= | 1929 | 1930 | 1931 | 1932 | 1933 0 | a 1934 | 1935 | 1936 | 1937 Apr. | May | Dec. | 3 Jan. | Feb. | ba. | Apr | May 
| 
| || | | 
PRODUCTION | | | | | | | | | 
1. Industr. pe. B. of Trade(a)(d) 1930 = 100 108-5} 100-0} 91-0} 90-5) 95-5) 106-1] 113-6) 124-6 133-1 136°6 | 132-7 
© COOL, GB. B.. ccorcososcessecccseseseee Mill. tons 21-4) 20-3) 18-3) 17-4) 17-2) 18-4) 18-6) 19-0) 20-1)) 21-7) 18-7 |. 21 1 20-8} 20-1) 22-0} 17 19-1 
3. Electcy., Public supply, G.B. Mill. kw.-brs. 858} 910 951} 1,020) 1,130) 1,288) 1,464) 1,685) 1,908)} 1,832) 1,621]/ 2,500)} 2,382) 2,144) 2,111) 1,849) 1,854 
4, BIg MOD crcceeerccocorcoreceseeees Thous. tons 632 516 314 298 345) 497; 535 641; 708 681 696 784|| 761 693) 715 661} 634 
5. Steel ingots and castings ...... a 803 610 434 439 535) 738 822 975| 1,080 1,080) 1,047|| 1,104]} 1,081) 1,058} 1,116 939} 957 
6. Buildg. plans passed { Dwellgs. Thous, {’s 3,688] 3,897] 3,374] 3,907] 5,192] 5,799] 6,536] 6,2 255| 5,637|| 7,036) 5,788} 7,037|| 5,482] 4,840} 5,295) 5,337) 6,104 
7. 146 towns, G.B....... pee... - | 2,403] 2,320] 1,877) 1,614] 1,781| 2,164] 2,990) 3,497] 3,579\| 3,941 — 3,075|| 3,279] 3,103} 3,194] 3,022) 2.942 
New Orders, heavy gen. _— | 
8. Home .... 1929 = 100 100 125 77; «112 67 160 148} 250) 232(i) 232} 233) 
9. Foreign “ 100 67 50 31 44 60 62) 96} 1097) 118} = 116)} 
10. TEAR  cncceceescerececegeocsee a 100 93 58 59 56 107 104 167| 168(i) 174 173 i Nee sine cat 
11, Shipbuilding : commenced (/) Thous. gross tons) 137 79 17 6 20 43 57 91 88 123 123,| 72-5 58 58 58 
12. e launched (f)...... a. 127 123 42 16 il 38 42 71 76) 84 84)) 74:5 60 60 60} 
13. *” on hand, end yr. e | 1,560| 909) 401) 225) 332) 597] 743) 964] 1,125 11125-4 1,089 
14. Automobiles: priv. cars (0).. Number 15,196] 14,139] 13,250] 14,270] 19,232) 21,406] 25,962| 26,487) 32,469)| 36,040) 33,489)) 31,552)| 31,409) 24,481) 42,138) 32,053 
15. Com. vehicles(b) a 4,705| 5,572] 5,609| 5,123] 5,459] 7,136] 7,681] 8,967] 9,843] 10,069] 10,020)| 8,170)| 10,637] 8,802) 11,765) 8,414] 
16, Cotton delivered to mills,G.B. ||Mill.1bs.dailyav.|| 5-27| 8-92) 4-04] 4-47| 4:72) 4-31] 4:72] 5-17] 5:43] 5-90] 6-93!) 5-06|| 5-42 4-91 4-87| 4-18] 3-93 
17, Rayon : Output .......cccseeee Thous. Ibs. 4,742] 4,064) 4,548} 6,043) 7,007] 7,758] 10,314) 12,110) 12,901)] 13,670) 12,180)) 11,830}} 12,510) 12,190) 13,270} 10, 570 
a ti Quantity excised ... || ba 4,710] 8,992] 4,591] 5,955] 7,086] 7,715] 9,987] 11,785} 13,082'} 14,317) 12,806)| 11,367]] 12,032] 11,363) 12,301)... 
19. Beer production ..........0.s0+00 Thous. st. barrels|} 1,620] 1,568} 1,365} 1,102] 1,193] 1,293] 1,355) 1,395) 1,488} 1,534) 1,511)) 1,596)) 1,177) 1,231) 1,561} 1,533 
20. Distilling : Drink (f) Thou. proof galls.|} 914) 840] 786] 721! 733) 719} 720) 760) 785|} 711 711}} 1,100 573} 573] 573] ... 
21. ~ Industrial alcohol (f) ‘7 1,205} 1,393] 1,438] 1,834] 2,484) 2,816] 3,172] 3,595) 4,369)| 4,414) 4,414/] 4,663]] 4,359) 4,359] 4,359} ... 
22. a. Stocks, end year... || Mill. proof galls. |} 151-6] 153-4] 148-5] 141-5] 134-9} 135-4] 136-}3| 137-4] 144-5)} 141-7] 142-2)| 144-5)) 145-7) 147-1] 148-7) 150-1 
TRADE ane FRaneroat | | 
Domestic I rade 
23, Rly. traf. : Merch. & lvstk. G.B. Thous. tons 9,780} 8,890] 7,602) 6,605) 6,875) 7,660} 7,661] 8,188} 8,690)] 8,558) 8,717)| 8,728}} 8,156) 8,502 eve 
24, e Coal and coke, G. B. “ 15,933] 14,868] 13,360! 12,861} 12,727] 13,884] 13,447) 13,539) 14,384/] 14,378) 14,379 | 15,687]} 14,566) 15,397)... wee | 
25, Automob. : prv. crs in use, G.B. Thousands 893-8] 967-7] 979-7|1018- 4] 1084-9]1184-5/1347-5|1498-8|1648- 2|}1663-9] 1671-2!) 1702-7)|1597-1/1604-2/1637-9}1797-3) 1809-5 
26. ,, Comcl. vehicles in use, G.B. ” 314-7] 333-6] 346-0) 356-2] 370-0] 393-5) 413-2] 437-0) 459-8|) 458-0] 458-1]| 472-0]} 464-3) 466-1] 471-3] 476-0) 477-5 
27, Postal traffic receipts, daily ... Thous. {’s 133 135 134 133 135 137 140 147 154) 152 145} 207 151 146} 150-3} 149-5] 147-1 
28. Retail trade, Gt. Brit. : Food Avg. daily sales aa ba ae 102 100 103 111 120 131) 122 139) 157 129 133 135 141 
29. e oo merchandise || in 1933 — 100 ons nt one 99 100 103 108 113 1s = Pe: = = = 103 = 
30. ” Otal ....c.ccccccece a = 101 100 103 109 117 25) 34) 16 27 15 120 32 ; 
31, Adwig, eapadies. on tennd. gts. 1935= 100 76-1] 79-2} 84-6} 90-4) 100) 104-6} 108-6)| 126-2 115-9)| 99°2]| 84-5) 100-1] 120-6] 112-0} 123-5 
Voreign Trade 
82. Retained imports, value: Food Thous. {’s 42,444) 37,603) 33,041) 29,810) 27,311) 27,829 28,616} 30,921 34,0991 31,738] 33,019)| 41,797]| 35,204] 32,220) 35,949] 31,155] 33,948 
33. ” Raw materials ... * | 23,774| 17,674| 12,277) 11,740] 12,897] 15,153] 15,237| 17,934] 23,203/| 21,638] 21,605)| 24,906]| 23,713} 19,600] 21,162 17,026 
34, 0° Manufactures... - 25,467| 23,622} 20,367) 12,168] 11,654] 13,395] 14,302] 16,452} 20,878]| 21,727] 20,677|| 21,711|| 20,724) 17,787| 21,721] 18,532] 16,837 
35. » Total ....0cceceeseee os 92,589| 79,762| 66,449] 54,221| 52,161| 56,681| 58,473] 65,710] 79,492|| 75,596] 75,738)| 89,349|| 80,155] 68,211] 79,407| 68,669} 66,217 
36. Volume : wae See seeees Avg. of 1935 98-9] 99-6) 106-5| 102-5) 100-7\ 101-1| 100) 102-8} 103-4} 120°3 100°3 
37. » Raw materials (a)(d) = 100 101-5) 90-9} 82-9| 84-6) 92 99-6, 100) 111-1] 120-9) 138°5 120-9 
38. » Manufactures (a)(d) e 133-6| 133-9] 123-9) 79+5| 81-8) 95-0) 100) 111.6) 127-1) 134°3 123-5 
89. se —-— Total (@)(d) ......+0 % 108-9) 106-3) 105-0) 92-2) 93-7) 99-0) 100) 107-2) 113-9) 128-6 111-4 
40. Domestic exports, value: Food Thous. {’s 4,555} 3,944] 2,898] 2,625) 2,314] 2,538] 2,636] 2,966] 3,232]} 3,092] 3,100'| 3,451|| 3,031] 2,780) 2,788] 2,368] 2,927 
41. ” Raw materials...... ° 6,575} 5,313] 3,920) 3,634] 3,832] 4,021) 4,400] 4,278] 5,388)| 5,636 5,472| 4.873|| 4,680] 4,241 4,928] 4,481} 4,931 
42. ra Manufactures ...... a 47,899] 36,745] 24,398) 23,031] 23,475] 25,403! 27,411] 28,410] 33,737|| 33,362] 33,269 | 33,336}| 32,595] 29,706] 33,536 29,346] 29°534 
43. » Otal..........ccseeeee ne 60,779] 47,563] 32,552) 30,419] 30,659] 33,000| 35,493) 36,727] 43,466|| 43,027] 42,733,| 43,882]| 41,183] 37,529] 42,155] 37,266] 38,165 
44. Volume: Food (a)(d)_ ...... Avg. of 1935 126+7| 118°7; 94:5] 90-9] 81-8) 93-3] 100] 110-6] 118-3 130-1 106-9 
45. ” Raw materials(«)(d) = 100 130-4) 110-2} 86-9) 82-0) 88-6) 90-3) 100) 92-4) 125-7) 99-0 85-7 
46. ~ Manufactures(a)(@) a 142-1) 113-8) 80-7] 83-0) 85-6) 92-4 100] 102-1) 115-2 112-2 101-9 
47. » Total (a)(d) ......++ ” 140-3) 115-0] 83-8| 84-0) 85-9] 92-4) 100] 101-5} 119-5 112-8 99-7 
48. Shipping : Tonnage entered ... Thous. net tons §,225| 5,310] 5,023) 4,947] 5,036] 5,223] 5,302] 5,616] 5,868]/ 5,421] 6,003) 5.860}| 5,002] 4,853) 5,598] 5,299) 6,035 
49. ” Tonnage cleared “ 5,723| 5,488] 4,862] 4,620) 4,638] 4,674) 4,777] 4,735] 5,116]} 5,143) 5,085] 4,841|| 4,530] 4,146] 4,580] 4,649) 4,795 
50. ” Tonnage laid-up (*) - 365, 1,593] 1,966) 1,971] 1,240) 878) 436) 212 95) 175 339 
- ee aes ees ae 1929 == 100 100} 81-7) 82-2} 77-9] 75-1] 76-4] 76-8] 87-3) 132-5|]| 133-4] 137-5} 112-2)} 111-5] 105-4] 102-5] 101-0} 101-1 
. ie and wireless trathc recpts. Corresponding | 
month 1929=100}} 100) 87-3} 73-9] 72-3} 70-5] 72-5) 78-5) 74-4) 78°9)| 83:7) 78-6) 82-5}{ 71-5) 73-3) 74-7] 71-5) 65-3 
EMPLOY MENT AND | 
/AGES | 
53. Insured pers.employed G.B. Thousands 10,220] 9,797] 9,421] 9,348] 9,681] 10,139] 10,377] 10,912] 11,496|| 11,394] 11,473 | 11,437]] 11,309] 11,324] 11,380] 11,390] 11,375 
54. Insured pers. unemployed ,, id 1,212] 1,915] 2,680) 2,756) 2,496) 2,107} 1,958} 1,684] 1,413|| 1,368] 1,390] 1,584]} 1,827) 1,810) 1,749 1,748] 1,779 
55. Per cent. unemployed ”» © 10-3} 15-8} 21-1] 21-9} 19-8} 16-6} 15-3) 13-0 ne-6 10-5} 10-7)! in-8|| 12-9} 12-8} g2-5| i2-5| 12-7 
m 
56. Regist’d at Exchanges, allages, o 1,276] 2,014] 2,718} 2,813) 2,588} 2,221) 2,106) 1,822) 1,586)/ 1,526 1,519 | 1,755}} 1,927] 1,908) 1,845} 1,842) 1,869 
57. * London ........+0+ a 118} 177| 273} 306| 272) 216) 203) 179) += 171 162} 163 196 241} 238) 227] 216} 213 
58. ‘ S.E. England... a 50 75} 114) 142) 120 93 91 79 70} 72 62 96 117} 113 99 91 88 
59. ” S.W. pn, ceeeee ~ 69 91 129} 157} 147] 127) = 114| 94 83 83 78 87 98 96 86 83 79 
60. Midlands ......... 2 165| 267} 381} 371) 9325] 245| 217/ 178] 144|/ 132] 140) 175]{ 197] 198] 496] 205] 210 
61. ” N.E. England..... ° 280} 419 569] 602) 557) 478] 452) 3904) 165|! 149) 177|| 193]} 206) 202} 192] 191) 206 
62. ” N.W. 9 coves : * 285 22 327} 56 517} 461] 439} 374) 304)} 29 301} 341 382} 391] 385] 388} 406 
63. ~ Northern (¢)...... ” ta ies : ie i ies is 179} 156 159} 150 159 1544 152) 147} 145} 149 
64. ” Scotland ......... ee 156} 2441 358} 378] 364) 331] 314) 277) 246)| 247] 232 271 269} 263) 256] 260) 250 
65. . Wales ...... is 116] 158] 196) 22 219} 208} 206} 198} I51]} 153} 149); 146 158] 158] 161 169} 177 
66. N. Ireland rs 96 60 71 68 68 62 70 67 71 71 68 90 99 97 96 94 90 
67. Industr. disputes, No. days lost i 676} 361] 527] 541 87 78} 160| 154) 285)} 480} 814 45 103 133] 113] 151] 185 
68. Wage ee stshew 1929 = 100 100] 100] 973] += 96-953] 953] 968} 9h] 103) | 1043 1063 
Wholesale: ‘ Economist’ Indices | 
69. Cereals and meat ..........0+.0« 1929 = 100 100] 83-6} 70-9] 70- 66- 71-3) 72-2) 79-4) 93-5)| 95-1] 96-G6)| 93-6]] 91-8) 91-5) 90-31 88-3) 1-1 
70. Other foods .......... ae ‘ 100) 90-0} 76-1] 72-8} 68-4] 68-8) 70-6] 71-2| 78-6)) 81-2) 79-9|) 73-4)) 71-6) 70-7) 70-1) 70-2) 68-7 
71. Textiles ......... eoee ~~ 100} 69-9} 54-2) 53 55: 58-7] 61-8} 67-0] 73-7|| 80-6} 79-4)| 64-8]) 62-7) 62-2) 60-2) 58-5] 56-5 
72. Minerals .......+++0+. ove > 100 87-5] 76-5] 76-3| 80-8} 80-5} 83-5] 88-5] 108-4|| 114-2] 115-1] 97-8]| 99-0| 98-7] 97-4] 96-2| 93-1 
73. Total, incl. miscell. . ve 100] 84-0] 70-2] 67 68- 71-0] 74-3] 78-8} 88-3|| 92- 93-3} 83-5]} 82-5) 81-8} 80-31 79-4] 78-2 
"eat aD egg “Sie Sep.18,1931 = 100 154°5| 114-5] 118-1] 113-0} 123-0} 126-9] 140-2] 163-1|} 169-9) 170-2) 147-4]| 144-4] 143-1] 137-0 wade. 132-2 
ving tn. of Labour 
75. . eco 1929 = 100 100} 94-2) 85-1] 81- 7 79-2} 81-2) 83-6} 90-7 88-< 98-3! 94-1 92-2} 90-9} 89-0] 90-2) 89-6 
76. Total .....0.0000 ~ 100} 96-3] 90-0} 87-8] 85 86-0} 87-2} 89-7} 94°5|| 92-7] 92-7/| 96-95]] 95-7] 95-1] 93-9] 95-1] 94-6 
77. Industrial securities, Fin. News }\July 1,1935=100]| 102-0] 84-6] 65-8} 64-0] 79-8] 84-1] 97-0] 115-7] 110-2] 111-1] 112-4|] 95-9]] 94-8] 91-8} 84-3] 90-7] So-4 
78. Fixed interest 4 yy 1928 = 100 96-8] 99-9] 99-2} 113-6] 126-1] 133-6] 137-1] 137-7] 128-6|] 129-6] 130 5 129-1|} 130-6] 130-4] 127-7] 128-8] 128-5 
FINANCE 
79. Govt. Revenue, cumulative @) Mill. £’s 815-0] 857-8] 851-5] 827-0] 809-4] 804-6] 844-8] 896-6] 948-7)| 63-9] 107-4!| 534-1]| 683-8] 830-0) 948-7} 56-0) 102-5 
” expenditure, ” (A) a 829-5] 881-0} 851-1] 859-3] 778-2) 797-1] 841-8] 902-2) 919-9}| 85 128-9,| 706-7]| 776-3 oe 6] 919-9] 80-2) 145-6 
1. Bank of Eng. : Notes in circ.(g) e 362°3| 358-6] 354-8] 258-5] 371-2) 378-7| 394-7) 431-4) 479-6) 467 477-9)| 499-0})} 480-9 *3) 480-4 492:9] 483-3 
” Bankers’ deposits ...(g) 4 62-9| 65-5| 64-7] 81: 99-9] 100-3] 96-7] 96-2} 97-2/] 92- 93-4]} 106-8]} 122-5 *6} 113-3] 109-0} 98-5 
83.» _Gov.sec. B’ kingDept.(g) % 55:9] 49-7] 45-5] 64-0] 79-6] 81-1] 87-0] 88-8} 98-4|} 97-4] 103-6)| 95-0|] 100-5) "98-7 107-6] 114-9} 105-4 
84, Clearing Banks: Deposits...(¢) i 1,738] 1,741] 1,699] 1,791] 1,953] 1,880] 1,999] 2,142] 2,210)} 2,178 2,181| 2,250|| 2,249] 2,202] 2,177] 2,191] 2,185 
- » Cash & bal. with B.B.(z) en 194, 192) 182) 187] 212) 212) 215) 221) 227)) 222) 225 236 243) 235} 236] 239) 223 
- Discounts ............ (g) pe 229] 264) 256] 308) 354) 230) 266) 313) 278)) 23 242 295 325} 283} 235) 245) 275 
88. » Advances ...........-(g) - 991 963} 919) 844) 759] 753} 769) 839) 924)} 919} 924 948 936} 949} 964] 963} 951 
- Investments .........(g) < 257} 258} 301} 348} 537) 560} 615) 613) 622 631 627) 605 606} 603} 604} 608) 601 
| 
- Bank Clearings: Town ...(e) “ 130-1} 126-3) 103-6} 90-4) 90-6) 100-1) 106-0} 113-8] 120-0) 126 115-7)|| 115-6}} 120-5) 109-4 107-9) 106-9 
Met. Country &Prov. (e) a 21-4) 19-9} 18-3] 17-9} 18-5! 19-7) 20-9] 22-6] 24-3)] 24-8} 24- 24-4|) 25-9) 23-8) 22-9) 23-6 
91. Interest Rates: Bank rate ... % 5-498| 3-414] 3-969] 3-008 2 2 2 | 2 2 2 2 | 2 2 2 2 
= » Three mths. bank bills Na 5-26] 2-57] 3-61} 1°87) 0-69] 0-82 0-58} 0-60| O-58)} 0-56) 0-5 0-74)} 0-54) 0-53) 0-53) 0 
94 » Day to day loans...... " 4:47] 2-27] 2-94) 1-61] 0-69} 0-82] 0-50) 0-50) 0-50|} 0-50} 0-50} 0-50}} 0-50) 0-50} 0-90 0: 
95") » Yield on 24% Consols, x 4:61| 4:49] 4-40] 3-75} 3-40] 3-10] 2-89] 2-94] 3-29] 3-26] 3-26] 3-35]| 3-30] 3-21} 733 3-33 
96. | Cap. I Total (exl. Br. New basis|| ... oes eas Se ae .-- | 20,590) 36,073) 26, = 23,980} 25,065 | 20,448]| 11,897 19, 322 12,733 3,58: 
’ PC Rtonan! Govt.) Th's} Old ,, || 18,319] 16,849] 7,620| 7,184) 7,831) 10,418| 12,346) 16,299\12,752\| 11,915 9,278 |17,400|| 4,197| 16,096\ 6,745) 
(Economist) Of which abroad New st oe me “ vos] oes 2,540| 3,787 3.876 11,495} 3,314)| 7,594}} 1,350) 5,422) 2,599 
Old 4, || 7,267) 8,096) 8,970) 2,153 5.578) 2,619) 1,291) 2,125) 2,431|| 3,129) 3,077|| 7,694) 0 —s 2,479 
' 
=, Exchange Rates: New York.. $ per £ 4:857| 4-862] 4:533] 3-504) 4-218) 5-041] 4-903] 4-971] 4-95,] 4-916} 4-940)} 5-00)} 5-00) 5-02) 4-98] 4- 
oy ” ee Frs. per £ |124-02|123-87|115-55| 89-20| 84-58) 76-74] 74-26) 82-97\124-45)]109-33}110-32)|147-16)|/149-80/152-82/159-61 160-7: 
102, ” Pe Rsineenséiiies Rm. per £ 20-40} 20-38} 19-18) 14°74] 13-98) 12-80] 12-18} 12- 33| 12-30 12-23} 12-30 a2: 40}] 12-41) 12-41] 12-39) 12-< 
103 ” imstesdem . Fl. per £ 12-09] 12-09] 11-27) 8-66) 8-24) 7-48] 7-24] 7-78 8-99)} 8-98) 8-99 8-99) 8-97) 8-97) 8-97] 8+ ; 
ee ” SUID os agnend ennace Pence per Yen || 22-81) 24-41) 26-83! 19-33) 14-64) 14-20] 14-08] 14-02) 13-99) 14-00) 14-00 14-00!) 14-00| 14-00 13-96 13-98 14-00 
, ” Shanghai ........ Pence per $ \| 28-65) 20-61) 16-65, 20-83) 15-09} 16 = re 14°47 14:43) 14-57} 14-50] 14: 25)| 14-25) 14-25, 13-90, iio 11-59 
it | ! 


(a) Old 


(c) Figure for 1936 is average of August-December. 


averages of quarterly returns. 
(1) Average of 11 months, 


(g) Average of weekly figures. 
(k) Annual figures relate to end of year. 


quarterly Board of Trade indice: es ‘linked on te new indices; figures in italics based on mn old indices. 
(d) Indices shown in last menth of quarter te which they relate. 
(4) Anoual figures are totals for fimancial year beginning in vear shown. 
figures for September to December are not comparable owing 


(m) Average January to August; 
to revised method of counting adopted in September, 1937, 











(0) Annual figures relate to year ended September. 


(e) Daily average. 


(f) Monthly figures are 
Monthly figures are cumulative. 
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$1. Total Res. Bank credit ... 
$2. Gold stock 


35. Excess Reserves 


UNITED STATES (Population 1934; 126,450,000; Area : 7,839,432 sq. 


PRODUCTION 








10. Private cars... <n 
11. Commercial veb icles 

12. Activity in textile industry ... | 
13. Stocks of raw materials ......... 
14, Stocks of manufactures .......... 


TRADE AND TRANSPORT 

15. Index of Rly. car loadings ...... 
16. Index of Dept. Store sales ...... 
17. Retained imports 
18. Domestic exports 





EMPLOYMENT AND WAGES 
19, Factory employment, F.R.B.... 
UP GEER, FMR. asennnconccsces 
21. Hourly earnings, N.I.C.B. 
22. Av. hours of work, N.I1.C.B. ... 
23. Number unemployed, A.F.L. 





PRICES 
24. Cost of living, N.LC.B....... 
25. Wholesale prices, D. of Lab. 
26. » vaw materials ” 
27. » semi-manufactures ,, 
28. » Finished goods = 
29. » Farm products » 
80. 351 Indus. securit’s., Stand. Stat.| 
FINANCE 





$3. Money in circulation ............. | 
84. Member Bank Res. Balances | 


Member Banks in 101 towns: 
36. loans and investments .... 


— Measurement 


eee | 
1} 


Million ’ m. tons 
Million kw. hrs. 
| Thous. m. tons | 





1. Industrial production, F.R.B.(a) 
2. Investment goods, F.R.B..... (a) 
8. Consumption goods, F.R.B...(@) | 
SAE Cniinnntnuidicdaathinetipnedsiehous 
5. Electricity generated . * 
TE -slhnadhuistupinnathdedmenenguubindle 
7. Index of machine tool orders ... 
Building coatracts awarded : 
iy III catclchacebendanshens 
I sesmnsenee 





37, ants. - ape pecieibies 


38. ee 


39. Bank debits sit N.Y. City | 
ee } 
41. Yield on Govt. bonds ............ | 
42. Capital issues, C.F. Chronicle... | 


FRANCE (Population 1936 : 
PRODUCTION 
43. Industrial production S.G.F. (6) 


GEE isnenseghiehoenscneiscnnenvecos 
.---5.G.F (a) | 
1 Thous. & met.tons 


45. Electricity.. 








46. Steel ........ 

47. Building activity...... S.G.F.(a@) 
TRADE AND TRANSPORT | 

48. Rly. car loadings, daily ......... | 

49. Imports .... — 

C8 ee | 


EMPLOYMENT AND WAGES 
51. Unemployed in receipt of benefit 
2. Wage rates, Paris region......... | 


PRICES | 
63. Wholesale, index of S.G.F. ..... | 


54. Cost of living, Paris, ,, ... || 


55. Industrial securities ,, 


FINANCE 


56. Govt. revenue : imp6ts indirec ts) | 


57. Impéts sur les revenus ......... 
58. Bank of France : Gold .......... | 
59. ” Notes in circulation 
60. Commercial bank deposits ...... 
61. Bank clearings, Paris............ | 
62. Interest rates :— Bank rate ... 


63. oo » Market discount || 


64. 8% Rentes ...... 
65. Capital en | 


GERMANY (Population 1934: 
PRODUCTION 

66. Industrial production, I.K. 1 
67. Investment goods tee | 
68. Consumption goods oo wt 
a a ee a a 
i 





CR ee 

71. Electricity, LK. .... - 

| eee | 

73. Machinery (orders filled), I.K. 

74. Automobiles, total ......... o | 

75. Textiles, index of activity ,, | 
TRANSPORT 


76. Riy. traffic: trucks ordered 

77. Retail trade, index of I.K, ..... | 
78. Retained imports (c) ............ j 
79. Domestic exports (c) ............ | 


EMPLOYMENT—WAGES 
80. Employment .. 
81. Unemployment 
82. Tariff wage rates.................. 





PRICES 
83. Wholesale 
84. Cost of living ................. 
85. Industrial securities 





FINANCE 
86. Money in circulation ............. 
87. Deposits, 8 banks 





88. Interest rates :—Bank rate..... I] 


89. . Loans for one month.., | 
PO. Yield on 44% eS bonds. 
91. 91. Cay ital ise issues , ‘ 1 








41,906,000; 


Thot us met. tons | 








Thous.met. tons 


Thous. ome day | 











(a) Adjusted for seasonal variations. 
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Monthly Average 
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EUROPEAN COUNTRIES 


(Bi-monthly Table) 
































































































THE ECONOMIST TRADE SUPPLEMENT 







































































Monthly Average 1937 | 1938 
Unit of a seis: 
Measurement | | | 
1929 | 1930 | 1931 1932 | 1933 | 1934 | 1935 | 1936 1937 || Apr. | May Dec, |} Jan. | Feb. | Mar, Apr. | May 
| | 
AUSTRIA (Population 1936: 6,758,000; Area: 84,000 sq. kms.) | | | 
| | 
1, Industrial production (a).......-+ | 1929= 100 100 $5) 70 61 63 70) 80) i 106 102 104 103 91) 91 re * 
2. Retained imports (g) .... || Mill. schilling || 271-9] 224-9) 180-1! 115-3) 95-7| 96-1] 100-5) 104-1) 121-1)| 121-7 121+1| 137-9|| 86-0) 86-4) 90-7) 71-1) 
3. Domestic exports’ g) .... a * 182-4] 154-3) 107-6) 63-7| 64-6) 71-4) 74-6) 79-3) 101-4)) 102-8} 98-3)| 110-4 63°1| 67-7 _73+3} 44-2) 
4. Applicants for work | Thousands 192-1] 242-6] 300-2) 377-9} 405-7| 370-2) 348-7) 349-7) 321-0}| 330-1 303 + 6}} 368-6)| 401-0) wo 536-0) 416- 0} 
5. Wholesale prices 1929= 100 | 100-0} 90-0} 83-9) 86-2) 83-1] 84-6) 84: 4) 83-9} 87-0|) 87-2) 88-8]| 85-0]) 85-5) 85-2) 85-4) 85-2) 
6, Cast OF BVERG .00.00000000000002s000 a | 100-0] 100-0] 95-5! 97-3] 94-8] 94-5| 94-4) 94-4 94-3)| 93-9] 94-1]} 94-3!) 94-4) 94-1) 93-5] 93-6) 
7. Price of industrial securities I] | 100-0 84-0) 64-0) 54-5) 45-1) 49-4) 65-3) 81-8) 94:3 96°6 93-2) 84-0|| 85-0 84-0 82-9 
8. Notes in circulation ............ Mill. schilling 1,094] 1,090! 1,183) 914 952 964 976 944) 944) 905 882) 944) 892) 953 
| | 
BELGIUM (Population 1935: 8,300,000; Area : 30,000 sq. kms.) | 
| { | aS as 
9, Industrial production............ | 1929100 |; 100-0) 88-8 81-1} 69-1) 72-2) 73-0) 82-2) 86-7) 93-6)| 90-9} 87-5|| 80-9)| 73- 8} 70-0) 67-9) 67-1 
10. Retained imports || Mill. francs 2,961) 2,581) 1,979) 1,347] 1,235) 1,142) 1,426; 1,775) 2,271|| 2,446 2,386) 2,355|| 2,008) 1,926) 2,122) 1,9 0} 
11. Domestic exports mm ” 2,649) 2,172) 1,922 joa 1,169} 1,128) 1,316] 1,627) 2,116)| 2,297} 2,171)) 2,095|| 1 5798} 1,803) 1,891) 1,723) 
12, Unemployment .... - ii Thousands 27-3) 74+2| 201-1) 336-7! 338-0 349-1 284-2) 213-7) 194-0|} 164-1 171-6 283-8)\ 325-3) 305-9) ... | ... | ss 
13. Wholesale prices. || 1929=: 100 | 100-0} 87-4) 73-6) 62-5] 58-9} 55-6] 63-1) 69-1| 80-4)! 81-8] 81-4]| 77-4|{ 77-6) 77-2) 75-7) 75-2) 74-1 
14, Cost of living. 1 es 100-0} 103-6] 93-0) 83-6] 82-6] 79-4) 79-9) 84-7| 91-8|| 88-8] 88-8 95-3|| 95-7| 95-0} 93-6] 92-0} 
15. Price of industrial securities ... a | 100-0) 68-2) 49-5) 37-4) 36-4) 30-8) 37-4) 47-0) 62-2)| 62-6] 62-1]| 52-5)} 51-3) 48-7) 43-4 | : 
16, Notes in circulation ............ | Mill. francs |] 13,425! 16,419] 18,270) 18,135) 17,093! 17,650] 20,583] 22,702) 21,542|| 22,104] 21,902|| 21,542/| 21,409) 21,624] 22,094) 21,949) 20,582 
| | | 1} | 
CZECHOSLOVAKIA (Population 1936 : 15,187,000; Area: 140,000 sq. kms.)| | | } 
| | | | | | i} } 
17. Retained imports.............0000 Mill. kr. |1663-5{1309-4) 980-3) 623-9] 485-9 531-8] 561-5! 659-1| 913-8]|1021-2| 976-9||1072-4|| 667 3) 757-1 792-2} 820-0] 
18. Domestic exports........... ee 9 || 1708-1) 1456-0 1093-2) 611-9) 487-9] 606-7) 618-2) 667-3) 996-3)| 951-9]}1041-4)|1199-6)| 938-8) 911-1/102 3° 4) 932-3} 
19. Registered unemployed .. Thousands || 41-7| 105-4] 291-3) 554-0] 738-3] 677-0) 686-3) 622-7| 408-9|| 503-6 385°1}|| 459-1)| 519-0) 511- 3| 434-5) 360-8) 285-8 
20. Wholesale prices ......... 1929= 100 | 100-0 88-8} 80-6) 74-5) 72-2) 74-0) 77-2) 77-4) 82-0]) 82-7] 82:4)| 80-3) | 80-3) 80-0} 79-6) 80: 1} 
91. Cost of Mving  .......ceccccesscecee - |} 100-0) 97-8} 93-4) 91-7) 90-7| 89-6) 92-3) 93-1) 94-3)| 93-7] 94-0]| 95-0} 96-7] 96-9 97-1 97-5} 
22. Price of industrial securities ... aad 100-0} 81-8! 65-0) 51-7) 56-6] 60-1] 65-6) 88-4) 111-2/| 125-0] 112-0]| 97-0|| 95-9} 91-0) 86-: 85-5| : 
23. Notes in circulation .............. Million kr. | 8,230) 7,824) 7,679) 6,755| 6,334) 6, 017) 6,137; 6,972 — 6,437] 6,290)) 7,497); | 6,646) 6,623] 7,553; 7,688| 9,851 
DENMARK (Population 1936 : 3,709,000; Area: 43,000 sq. kms.) | | } 
| | 1] | | 
24. Industrial production (0)......... | 1929 100 | 100 108) 100 91 105 117/ 125 130 134}| 137 138} 130)| 130} 131 _135 136] 
25. Retained imports .......... - |) Mill. ke, | 142-9) 138-0) 117-5] 92-0} 102-1] 108-9) 107-2) 120-2) 136-0/| 138-3} 147-4)| 127-5|| 153-0 124-0} 155-3) 117-3} 
26. Domestic exports .......... 1] ” |} 134-6) 127-0, 105-0! 90-5; 96-9] 98-0) 101-1} 110-5) 128-4)| 136-5) 122-4|} 139-7|| 119-3) 112-3) 132-0 125-3) - 
27. Applicants for work... .. || Thousands | 44-6) 40-6) 59-4) 126-0) 121-1) 97-6) 92-4) 93-3) 107-1|| 86-4) 73-4/} 168-9)) 150-1) 145-0 119-7] 107-8} 93-4 
28. Wholesale prices....... a 1929= 100 | 100-0} 86-1 75°9| 77-8) 83-3) 90-7; 92-6) 97-2) 110-2 } 111 l 112-0)] 111-1) 110-2) 108-3) 106-5 104-6} 103-7 
NE HEINE ons censocenssavasenes - | 100-0) 94-6) 89-3) 89-3) 92-9) 96-4| 99-1) 100-4) 104-4)! 103-9) 103-9) 105-8)| 105-8) 105-8} 105-8} oe 
30. Price of industrial securities ... | a 100-0} 94-3} 85-4) 74-8] 83-1] 96-2} 98-7) 105-7) 106-6|| 113-6] 111-4|| 99-8!| 100-4] 101-0] 106-5} 107-1) 105-9 
$1. Notes in circulation ............ Mill’ kr. | “'s67| 3601 346| 332) 375| 386) 384, 399, 417|| 392] 384||417|| 886) 391) 399 ” 409 
FINLAND (Population 1935 : 3,582,000; Area : 388,000 sq. kms.) | | 
$2. Industrial production (a)......... | 1929 100 100-0{ 90-8! 80-0) 83-3) 95-8} 116-7} 125-0) 137-5) 149-2|| 158-3) 1 39-2!| 146°7 156-7] 154-2} 158-3) ... | 
$3. Retained imports...............++. Million mks. 583-5) 437-3) 288-7) 291 “9} 327-3) 398-0) 445-4) 530-7) 773-1\| 754-2] 886-5) 770-2|| 686-3) 578-1 680 -3} 687-6 
84. Domestic exports...............6+. | eo || 535-8) 450-3) 371-4) 386-0) 441-5] 518-8) 520-0) 601-9) 780-6)) 528-6] 620-7|| 797-0|| 522-2) 473-9 546-8) 533 0} 
$5. Applicants for work Number |} 3-906] 7-993/11-522 17-581)17-139,10-011) 7-163) 4°796) 3-763)) 3,55 3,126)| 3,770)| 4, 579) 4,544) 3,635) 3,462) 
$6, Wholesale prices......... | 1929== 100 |} 100-0} 91-8} 85-7; 91-8] 90-8] 91-8} 91-8} 93-4) 104-6) 105- 106-1} 104: 1|| 104- 1| 103-1 102-0) 101-0} 
87. Cost of living sa I} 100-0) *8| 83-7] 81-7] 80-2) 81-4) 81-5] 85-8} 85-0] 85-9]| ... || 88-1/ 88-1] 88-1) 86-9) . 
$8. Notes in circulation Mill. markka || 1,361] 3) 1,085] 1,184] 1,277) 1,381) 1,630) 2,052}| 2 008 1,900) 2,052}! 2,015) 2,189 2,292) 2,272) 2184 
HOLLAND (Population 1936 : 8,557,000; Area : 34,000 sq. kms.) | | | | | 1 | 
| | | 1} 
89, Industrial production 1929== 100 II. 100-0} 91-4) 79-0) 62-3) 69-11 69-8! 66-3) 71-9! 90-91} 96-9] 97-5 85-8|| 87-0} 88-9} 81: 4 75-9) ... 
40. Retained imports ....... Mill. guiden =|} 229-36) 201-52) 157-73/108-29/100-73) 86-52) 77-99) 84°71/129-18)|/142-03] 128-12) 127-76)|119-32/118-21]120-05/115-19)109-73 
41. Domestic exports .............0065 sin 1} 165-79) 143-24) 109-32) 70 a 60-49] 59-32) 56-26) 62-18) 95-68//101-19} 90-22)) 98- 16 82-19) 81-84) 90-08) 80-53) 83-15 
42. Unemployed registered.. ware || Thousands | Atty wart 138-2) 271-1] 322-9} 332-8] 384-7) 414-5) 368-9)) 328-5) 310-6)) 437-5)/ 439-3) 420-8 2-4) 
43. Index of wages (hrly. earnings) 1929=100 || 100) 102) 100 93| 89 87) 84 : ~~ ms . aad ‘ j ‘ 
44. Wholesale prices.......... a - | 100-0) &9- 9| 76-5) 64-8) 63-1) 63-2) 61-7) 64-0) 76-4)| 77-3) 76-9)| 75 s|| 75° 4) 74-4 73-4] 72°7| 72-1 
45. Cost of living .....-.........cceeeees | o 100-0} 95-8) 90-0) 83 9} 83-0} 83-4) 81-1) 78-6) 81-8 81-0 31-1}} 83-0}} 82-8) 82-6 = 1} 2-3} 
46. Price of industrial securities o- 100-0) 70-4) 52+1 34:5} 38-0} 40-1) 38-7) 45-1) 67-0)| 68-5} 66-1]| 62- 0} 65-1} 65-6 33 8} 63-5 64: 1 
47. Notes in circulation............... Mill. guiden || 862) 847| 1,025 963} 913) 913) 810 793 869}; 797 836||} 869 | 887 903 900 901} 945 
j | | i | j 
ITALY (Population 1937 : 42,831,000; Area: 310,000 sq. kms.) | | | ] 1 | 
| 1] 1| 
48. Industrial production............ {| 1929==100 {{ 100-0] 91-9) 77-6) 66-9} 73-7] 80-0} 93-8} 87:5) 99-6|| 104-1] 106 9}} 103-1 96-7) 103-3} 104-5)... | 
49. Retained imports - || Million lire {| 1805-6/1445-6) 970-3) 689-0) 619-3) 639-6) 649-2) 503-3 1153-1)/1249-1]1353-7||1182-+5)|1135-4)} 998-0] 1014-3) 934-8 
50. Domestic exports........ I ” || 1269-7} 1009-9) 850-8) 567-7| 499-2] 435-3) 436-5) 462-3) 869-1/| 986-9) 848-2)/1032-3), 824-1) 879-3] 813-5) 843-2 
51. Wholly unemployed ........ | Thousands 300°8) 425-4) 734-5 1006-4/1019-0) 963-7 - - ‘ ae 2, ae ne 
52. Wholesale prices 1929== 100 100-0} 89-5) 78-1) 73-0) 66-5) 65-0) 71-5} 80-1} 93-4)| 90-3] 92-0]| 101-0}| 99-8} 98-2) 98-3) 99- 
SS 8 eee 0 100-0] 96-6] 87-2) 83-1) 79-6) 75-5) 76-6) 82-6} 90-7|) 87-8} 89-2)) 97-1)| 98-0} 98-1) 98-1) 97-6) 
54. Notes in circulation ............ Million lire || 16,774] 15,680! 14,295] 13,672] 13,243] 13,145) 16,297 16,525) || 15,645 as | 16,520 | 
| | } | i} | 
NORWAY (Population 1936: 2,895,000; Area ; 323,000 sq. kms.) | \| | | | 
55. Industrial Production ......... || .1929=100 || 100-0} 101-0; 78-4) 92-7| 93-8] 97-8| 107-7) 115-7) 127-6]| 124-2] 127-0]| 126-8|) 126-4] 139-6} 123-2) 
56. Retained imports ........... .- || Million krone ||} 88-61) 87-98) 71-20) 56-89) 54-76] 60-74! 68-14) 76°36/106-12)|129-70] 119-8|| 98-53) 95°31} 92-90)110-72)104-93 
57. Domestic exports .... - | - 61-89) 56-23) 38-31] 46-74] 45-82] 47-50) 49-80) 56-21] 67-571] 68-46] 60-69]! 85-35)| 76-32] 63-23] 65- 15 52-3 
58. Unemployed registe red os Number 19,089) 19,353) 27,479) 32,705) 35,591} 35,121) 36,103) 32,643) 28,520)| 31,824] 26,298!| 33,906, | 33,046) 35,311) 34,104) 29,850) 25,693 
59, Wholesale prices ...........-.++00 || 1929= 100 100-0} 92-0) 81-9) 81-9] 81-9} 83-2) 85-2) 89 104°6)| 103-4) 105-4|| 106-7|) 106-1) 105-4) 104-0) 103-4 
60. Cost of living She dseewonenons | 9 |} 100-0} 97-0} 92-2} 89-8} 88-6] 89-2] 91-0) 93-4] 99-9]] 98-2] 98-2/| 103-0)| 103- 0} 103-6} 103-0) 103-0) 103-0 
61. Price of industrial securities one || 99 |} 100-0} 78-3) 62-3) 53-8) 68-4] 72-8) 84-4) 109-4) 125-8|] 131-1 124-4)|} 113- 6|| 120-8) 117-1] 109-6] 107-2! : 
62. Notes in circulation \| Million krone | 318 312| 334 315 327 333) 348 429) 449) | 411 403) 449 421 418 430 444] 436 
| | | } 1} i 
SWEDEN (Population 1936 ; 6,267,000; Area : 449,000 sq. kms.) | } | | 
| 
63. Industrial production (b). ...... 1} _ 1929100 fl 100; 100 95} 88 93 112} 125 135} 149 147 147 153 147 147 146 146 
64. Retained imports ..........cccces || Million krone 148-6) 138-5) 119-0) 96-2} 91-3] 108-7] 123-0) 136-1] 175-9]| 199-3] 184: 4 | 183-6]} 158-9] 147-1] 173-0) 167-4 
65, Domestic exports... 2 || 151-0} 129-2} 93-5) 79-0] 89-9} 108-5) 108-1) 126-2) 166-2] 148-7} 171- 3} 198-3}| 145-2) 134-1] 133-5] 156-8) 
66. Unemployed..........0....+ oi Thousands || 32-6] 42-0) 64-8) 90-7) 97-3) 84-7] 81-4) 71-9) 67°4|| 69-6] 53-6]| 109-6)| 97-4, 89-6} 84-5) Mu 
67. Wholesale prices ..... | 1929= 100 } 100-0) 87-1 79-3) 77-9) 76-4) 81-4) 82-9) 85-7) 97-9 98-6] 99-3)) 97-1|} 96-4) 95-7} 94°3) 93-6) 92-9 
68. Cost of living ............. z }| 100-0] 97-1] 93-5! 92-4] 90-6] 91-2} 92-1; 92-8] 96-1/] ... ll oral oe a 97-1] ... | 
69, Price of industrial securities ... | e | 100-0} 87-5) 64-1) 37-3) 36-9] 45-8) 52-3) 67-3} 78-8|| 80-7 8-2|| 75-1|| 78-9} 76-2} 67-2| 72-5) 71-9 
70. Notes in circulation § ............ i Million krone | 569 594 583 598 648 708} 786) 893 980) | 862 837) 980) 906 921 965 948 931 
SWITZERLAND (Population 1935: 4,163,000; Area : 41,000 sq. kms.) | | | | 
| | 
71. Retained imports................<. {| Million francs ||227-57/213-65] 187-60) 146-89/132-87/119-54/106-94|105-52|150°60]/172-95]147-13||163-94}|126-71/131 -39)141-84/124-18\126-26 
72, Domestic exports............00000 - 174-82|146-87|112-40| 66-75] 71-07] 70-36] 68-50) 73-47|107°17||105-42]102-35/|122-72|| 94-16|101-03]111-07|106-75)104-14 
73, Unemployed (wholly) ............ Per cent. 1-8) 3-4 5:9 9-1} 10-8 9-8} 11-8} 18-2) 10-0}} 9-7 7°2|| 13°6); 14-0) 13-6 9-3 zs 
74. Wholesale prices ....00...ccscecees 1929= 100 100-0} 89-6) 77-7) 68:0) 64-5) 63-6! 63-6) 67- | 78-8]; 80-0} 79-7|| 77-6 | 77-9| 77-5) 76-6) 76-¢ 75-7 
Ti CIEE GING co ccccneceocsonnencee ie 100-0} 98-1] 93-2) 85-7] 81-4] 80-1] 79-5} 80-7] 84-9]| 84-9] 84-7]| 85-6] 85-6) 85-3] 85-1] 84-8} 84-7 
76. Price of industrial securities ... 9 100-0} 91-0} 70-2) 52-6) 63-6} 66-0) 70-4 81-0] 105-6|| 105-1] 102-4/| 108-1 | 115-3) 119-4) 115-1] 115-9) 127-0 
77. Notes in circulation ............ Million francs || 999] 1,062} 1,609) 1,613} 1,510] 1,440) 1,366] 1,482} 1,531]} 1,386] 1,374|| 1 531 | 1,451) 1,471) 1,539) 1,538} 1,529 
| | | 
U.S.S.R. (Population 1935 : 173,000,000; Area: 21,176,000 sq. kms.) | | 
78. Industrial production ............ 1929=100 }, 100-0, 130-9) 161-3} 183-4] 198-4] 238-3] 293-4] 382-3] rs | — 
79. Output of investment goods ... i |} 100-0} 141-9) 183-2) 213-2) 234-8] 292-6] 368-0] 485-7) ae aes 
80. consumers’ goods.. |} 100-0] 120-7] 141-2] 155-9] 164-8| 188-9) 224-9] 286-0] ... ||... 1D cetacs e tae OE aes 
81, Retained BGTED  cccccevccvcccse Mill. New Rbls. || 321-5) 386-5) 403-4) 257-0) 127-1] 84-8) 88-1} 112-7) 111-8|| 121-6 127-2 114-3); 116-5) 70°5 } | 
82. Domesticexports ............... Po 337-1) 378-3! 296-1! 209-9! 180-6! 152-7! 134-1! 113-3) 144-1'| 80-0! 121-9)! 142-4) 70-0! 40-7! ‘ } 
WORLD STATISTICS (Monthly Table) 
83. Industrial production............ | 1929=100 | 100, 88; 79 69; 78) 85) 96, 110, .. ee ee Joss J oss | 
84. » (excl. U.S.S.R.) - | 100 86 75 63) 71 77 85) 95-5 101-9)! 106-7} 106-8 89-1 87-8) 88-5) 88-8} | 
85. Output of raw materials ...... ua |} =©100 91) 81; 71-4) 78-6) 85) 93 105 Ri iae Meise. 0 “ane 
86. » _ foodstuffs ............ - 100} 102} 100; 100! 102) 102) 101) 103 . | tices: UP ee 
87. Stocks of primary products (e) ns 100} 117} 124| 123| 1213] 115) ee Be an, es a ' | 
88. Value of world trade (gold) (d) a 100} 81- 0} 57-9} 39- 1 85-2} 33-9) 34-7 7| 37-4) 46-2 47°3 || 47+9)) 42: 1 39- . 43-3] 39-4} 
89. Volume of world trade (d)(f) . | 400! 85:5' 74:5! 75-5' 78-0' 81-7! 85-9! 97: ogy Fed, 


(a) 


Adjusted for seasonal variations. 


(e) Annual figures, except for 1929, relate to end of year. 


i) 





Partly adjusted for seasonal variations. 





(c) Series revised. 
(f) Indices shown in last month of quarter to which they relate. 


(g) Since Jan., 








(d) Excluding Spain from 1936. 


1938, excluding trade with Germany, 


THE ECONOMIST TRADE SUPPLEMENT ae 
RAW MATERIALS AND CRUDE FOODSTUFFS 


GROUP I.—MONTHLY TABLE. 








—__ 
Monthly Average } 1937 nid 1938 
| 


Unit of 
Measurement 


Jan. | Feb. | Mar. | Apr. | 


1929 | _ 1931 | 1932 | 1933 | 1934 | 1935 | 1936 1937 1 Apr. |» Ly |. Dec. 
(a) Ii 





- Production ; Belgium | Th. metric tons 2,245| 2,285| ; 2,108 2,199| 2,207| 2,923, 2,473! | 2.6231 2,298| 2,582)| 2,566 2,463| 2,701; 2,501 
‘ France | 4,482] 4,490] 37| 3,856] 3,907/ 3,969) 3,851) 3,769) 3,693}; 3,910 3,414 4,161 3/613 3,685) 4,294 4,047 
13,620 ‘ /892) 37 | 2 9.14111 10,405} Il, 918) 13, 190) 15,376}| 15,720 13,9041] 16,242}/ 15,939 15,176 16,679 14,495 
3,853 3,126} 3} 2,283) 2,436] 2,395) 2,479) 3,018 740! 2,494|] 3,338) 3,379 3,074 3,003! 2,911 
21,837 20,650} 18,582] 17,717] 17,52 5| 18. 508] 18, 877) 19,349) 20,421) 22'093 19,016]] 21,474|/21,166 20,421] 22,359 18,112 
46,026) 40,590) 33,395) 27,183) 28,967) 31,398] 31,57 6| 36,761) $7,042)| 29,707 31,041]| 37,126}/ 32,346 27,705) 27,905 22,955 
e All Principal countries| | a 107219) 98,062) 86,002! 76,438) 79,694) 87,514| 89,337/ 97,877| ... | 97,417, 92,557||104774)| 98,747 90,210) 96,175 83,191 
. Price: Av. ae price || sh. perton || 16-08) 16-67] 16-17| 16-25) 16-08) 16-04| 16-29) 16-98] 18-57]| 17-64) 18-56 = 20-24 20-76) 20-92, 20-78 
| j | 
Production : Dutch East Indies || Th. metric tons 
Mexico .. 


} 
: 1} | 556] 492) 403) 22) 475} 501] 511) 575]! 635) 506 646|} 618 600 
Persia(Ang. Ir. Oi))| | | 


462; 503} 487/543) 544] 579) 577/628} 871|} 759) 762 880} $80 796 sal 
403 483) 56; 612} 615) 706) 698! 723) 596 604 616 5) 62| §12 57: 60 
11, 509] 10,260| 9, 8,970] 10,347/| 10,375) 11,386! 12, 550) 14,597)'14, 393 | 15,206]] 14,612)| 14,533 12,978 | 14,604] 14,080 
, 1,206] 1,552] 1,912] 1,791] 1,786) 2,013} 1,989] 2,193] 2,318] 2,181! 2,194]] 2,414]| 2,420 1,864 
-__y All Principal countries| | eo || 17,145] 16,351 15.811] 15,048) 16,516| 17,420! 18.838 20,575! 23/500!| 23,003. 23,881|| 24,000]| 23,500 20,882 wt 
3. Stocks : U.S.A. end year .. million barre!s 422} 402] 371) 340/ 354 337 315} 288) 306) 304 308} 306) 306 306 309. 307 
es oe eee | cents per barrel || 123-3) 111-1] 57-3) 81-3) 60-1) 94-0] 94-0) 104-0) 115-2)] 116-0) 116 O}] 116-0]} 116-0) 116-0) 116-0, 116-0 
UDE STEEL | | | | | 
. Production : Belgium | Th. metric tons | 342 1 280) 256 232) 229 246 ; 265 322! 328 33 i 266) 229 181 175 160 
” France . 808} 787 3521 470] 544) 514) = 52: 559] 655|| 684] 651|| 675|| 623, 561] 564| 503 
Germany, inc. Saar} 1,354) 962) 6 481/ 632) 990) 1, 1,601] 1,654/| 1,645| 1,608]] 1,765|| 1,812) 1,770] 1,949) 1,766 
eenen, eeetings 191 191] 5 200} 267) 325) ¢ 419]... ‘514 aie ove as sis al 
uxemburg ..... 225} 189) 163} 154) 161] | 165} 209 230) 160) 132) 111 109) 109 
U.K. ** 816} 620 8} 445) 595) 75 3} 990} 1,098} 1,098! 1,064|| 1,122|| 1,099 1,075] 1,134| 953 
; S.Aver. castgs. 4,599| 3,326] 2,133) 1,128] 1,913} 2,1 39) 2, 3,963) 4,192}] 5,152) 5,233} Ag 1,760 1,731 on yo 
407 483] 51| 490 571; 800] 1,034) 1,962) 1,485)} 1,493] 1, ; 1,490, 1,434] 1,631] 1,596 
. » _ All Principal eas - 9,714) 7,660) 5,615) 4,113} 5,510] 6,638| 7,983} 9,970 10, 394| 11.936 92 g\ 7,887) 7,561] 8,391| 7,779) 
27. Price : "ao No. 3. £ per ton % $-53] 9-35] 2-s | 2-91) 3-13) 3-35) 3-39) 3-70) 4: 67|| 4:05] 4-05 *3|| 5°45) 5°45) 5°45) 5-45 
. Production : Union of S. Africa 


Roumania 


| } j 
| 437) ast! 392) 424 461) 503! 507) 536 605 ss4| 612 627) 603 569 634 
U.S.A, 














. 161} 175, 225 254) 246) 243) 310} 341|| 323) 345) 2|| “361! 340) 376 
or] 171 < ° coe eee ove 


1,632 


175 } 185] 190] 229 341] 
o» 1,736) 1,867] 2,025} 2,112) 2,275) 2,465 52| 2,958} ; i. ee ' ‘ id 
sh. 124.9} 137-6] ; -$} 140°7/|141- -56]| 139-8]] 139-6 139-75/139-89 139-70/139 


| | | 
Thous, fine ozs. i 893) ¢§ 963 918 873 898; 945 978) 980 9 988 929) 1,014 903 
’ Price: London, r fine ounce 
WHEA a 


| 
| ” 90} 120} 6} 163} 221; 317) & 450) 500 


. World shipments, yr.ended July} 

. Stks,: World visible supplies (d)) 

. Average British import price.. 
COTTON 


Mins. of bushels 5s ¢ 3 53| ‘ 50| | 48 47 : ; 
= || 37 o H -9) 462- 2] 459-7| 477-2) 339-5] 275-1] 229-5]| 234-7) 184-2 326-5 308-1] 279-4) 245-6 
sh. per cwt. 10-33 2 “Os 15} 5-52} 5-38] 6-02 . *28)} 10-37} 10-99} 9:76, 9-88] 9-40) 9-09 








| Thousands 233 ; } 7| 206| 2 28; . 233 233 243 a | 
of actual | 231} 250] : 23 ‘ 271) & f ai 324 324) 344 
bales 586 505) 37) 5 } 472 443) — 641) 641} 682 

. World 1} 2,157] 2 37 86 2,093} 2,035 ae 38° 2,389|] 2,468]; ... see ; ; 
. Stks.: W: orld Visible Supplier (7)|| Thousand bales 2,736) 4,5 593) 7,68: ; 510| 6,571! 3,983, 4,2¢ 3,875\| § | 5,105]] 7, 965) 8,773 8,665) 8,240) 7,910 
. Price: Mid. American d. per Ib. i! 10-33 . 5-25] 5-54] 6-67) 6-70] ; ‘ 6 7:31\| 4°78]| 4-94 5-08) 5-07) 4-87 
SUGAR | 

i} 


' 
“| 
. Mill consumption : U.K 
” Japan 
= S.A 
| 





| } 
Thous. tons 4,047| 5,522) 6,765! 7,018) 6,441] s.002| 4, 166! ‘ 983} 2,816!| 5,312) 4,878]) 6,084)) 5,821' 6,309) 6,889, 6,521 
sh. percwt. | 9 68 310) . 7-46' 6-98! 6-38! 6-711 75 8-32'| 9-09|| 9-47 9-53! 8:04 7-54 


_GROUP tg —BIMONTHLY TABI 


. Stks.: World visible supplies (d) 
. Av. Brit. import price, enrefined || 














RUBBER rT | j ' 
. Production: Ceylon . . || Thous. tons || 6-69} 6-30) 5-19! 5-32) 6-59| 4-52] 4-14 
= D. E. Indies ...... || i ¢ | 20-18) 21-40 -58) 23-51! 31-60) 23-54] 
ie British Malaya | 1] 38 36-90) 35-20 )} 38-90) 34-71 

9 World cece *s 68-80) 66-61 5¢ 5) 71-( 84°93 
Quota of restrict - | 
ing countries % of est. cap’c’ty | ; 87-14) 67 2°50] 8 8 ) O01} 90- 70-00} 7 70-00 
. Consumption : = YY a Thous. tons 3-02 3-38 3-38 3. 5 38 9-18 > 5 ‘ 7-14 22 3)} 11: 7° 10-81 
» S.A. . 38-5 81-5 29-58! 2 ‘ 33 5 47-75 1 )) 51-731] 29-16)] 29-43) 23-87] 30-49 
we wid : ; 59-5 57 +( 68-7 78-78! 78-5 g 7\ ¢ : 343 ) | 69-7 | 62 76-63 
» od Reclmd. in U.S.A. ; -O8| 12-7 0-25 3.46] 7 42 95|\| 15-61] 14-6! 67\| 7+3 8-82 
. Stocks: U.K. end year......... 3-2) 9 88 T 7 ox 2.9 46 -( : ; 521 76-62 
ss es as . | 6] 201-0) § 7 65-0} 355-0) 303-0! 218-8] 189-7)! 1 73-0)] 27 294-3] 299-2 
oe was . ‘ o | B28 53-3) 589-3) 589-2) 61 387-4) 595 433-9! 41% 9 374-4]| | 500-2) 52: 536°8 
3. Price: London, st. sm. sheet || ence perlb. |} 10-25) 5-¢ 3°15 Pe 3- -22 3 6 7°7 9-50 1-67 +47 ‘ -13] 6-63 

RAYON 1} | | | 
(i) Continuous Filament 
. Production : France (e) 

Germany (e} 

Italy 


ae 

U.S.A. 
- World (e) . . 
. Price: Viscose, std. grade, per Ib. || pence 
(ii) Staple Fubre | 
. Production: France (é)......... Mill. Ib. 
» Germany (e) 


48 


3 
25°81) 35 2-90 36 |] 33-< 26-41) 27°36) 31-27 
: ; ‘ 7 
1-36 3 


> 
» 
/ 


fe 





” 


wi Dee 
i a 
™ to 


” 


» Japan — . 

“1 USA. “@. < 

World {e) ... bs 

. Price :Viscose, std. grade, per Ib. | pence 
WOOL 


wr < 





Ow 





553 


i Le 


| 

. Stocks: Australia, S. Africa, | | | 
N. Zealand, June 30 ......... } Million Ibs. | 35) 98} 101) 147 74 ! | 7 50 - . 
. Price: Weekly Wool Chart ... 1929100 | 0} -7| 49-3) 48-6) 60-4 35 32-1 : 104°4 ) 6 3) 5° 9° 69-0 

PIG IRON 1 | 

2. Production: France Th. metric tons |} | 836) 683) 61 2 5 32} «52 660 
, 1,330 
719 
3,100 
| ) 867 ,042 i 1,210 
All principal countries | || 7,974) 6,45 480} 3,170) 3,959) 5,026) 5,882] 7,319) 8,084 





b 
me~innu 2 2, 
Nuvgqn=—w 
hhh hee oS 


Senn 


. Exports ; Ceylon | Milli i] 2- 20-2) 20-3) 21- 18: 6 . ‘ 17-9 

4 = Dutch East Indies | 3-31 13-5 4] 13-2 11-8 2-§ 12-2 
40. o British India_...... | 32-0! 30-0) 28-8) 30-8 -3| 28-0 
41. s SE sicpcitimebapeed | 1] ; | -7| 71-9 
42. . Quota of Restric ting } |] | 

countries (/)...... - 11% of std. goers | | ta f | 87-5 9. 82-5) 87:5 7.51 97.5] +! 37.5) § 

43. age U.K | Mill. | 35 36-6) 38: ‘ mm : 36-0! 36- 36:8! 35-1 | 94. 35. ‘ 4] 37-0 
44. World | _ | 76 5-4 75:1 j .f 71-2 8 mi 78.0) = 3-9]| 70-6] 67-8 . 
45. Stofks : U.K. and Holland (c) ad || 281-9) 294- 278-9 ‘ g| 2 309-4) 270-3] 241-2! 224-0 . . -O}| 233-6] 223-7] 192-5 

. Price: Av. London auctions ... || pence per Ib. || 16-25) 15-2: 12-2 ¢ . 13-27] 12-90] ‘O71 15-18" 15-5 : 3:70|| 14: 28} 14°53] 14-39 
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CROPS (Sea son ended in Year shown) 





i 7 | ’ r a a 
1933 | 1934 ) 1935 | 1 1936 | 120 | 1938 | Commodity | 1931 | 1932 | 1993 | 1934 | 1095 | 1936 | 1937 
| I 


i 
| (a) (a) (a) (a 


193% 


l ~ Wool (mill. tbs. - l 

433) 1,014| 1,359| 1,765 Bg? 12. Argentina * 361} 378| 388) $82} 370) 366) 385) 

1) 991} 1,715} 1,511] 1,707) 1,! , 13. Australia ........ a 912] 1,007] 1,063) 996 1,015) 971 975} 

$ oon! 5,108 4,851) 5,933 ,407 |} 14. S. Africa jetiveveivte 302| 314) 330, 284 2221 251 aa 

17'096| 13,002] 13,047] 9,637) 10.638) 12,399) 18,746 || 15. N. Zealand icccacalh 271| 270) 277; 289) 265) 304) 304 

28,034) 24,433) 27,355) 24,575] 27,533), 16. U.K. ; 111] 113) 119, 120) 1215) 109) 108 

"Wheat (mill. bushels) | 17. 2. 7 aa me ce 435 464 441 460 451 453 449 

3. Argentina ......... 23: 220; 241! 286) 241] 141 : wv 18. World .. | 3,847| 3,842] 3,857, 3,743] 3,656] 3,713) 3,880 
. Australia 214; 191 214 177 133 143 : ao Sugar (thous. tons) 

. Canada 21; 3821] 443) 282) 276) 277) x 19. Cuba 3,163} 2,639] 2,020) 2,303] 2,570) 2,562] 3,097 

; 42 38. 44, 62 70 65| ‘ 52 || 20. Java 3,121} 2,957] 2,715) 1,483} 692| 555) 1,392 

S.A... oe | 937] 757) 552) 526] 626) 37 21. U.K. 479| 284) 373) 549} 694) 549) 548 

11. W 8,709| 3,744] 3,669} 3,390 3,421| 3, vee UH 22, World .........cscseeeeeeeseee | 29,113] 26,780] 25,310! 25,120] 24,510] 26,664 28,441 


(a) Figures for 1937, and in the ‘case of crops for 1937-38, are provisional. () Figures for 1934 and 1935 are © subject to revision. (c) Bad of year. (d) End of season. 
(e) Monthly figures are averages of quarterly returns. (f) Season beginning in April of year shown. 
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